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Mr, Robert Kellum, Secretary e

Indigma Flood Control and Water Resources Commission
606 State Office Building ‘ ~
100 N. Senate

Indianapolis, Indiana

Re: Final Plan, Cordry-Sizetwnter Conssrvancy
" Digtrict. '

Decr Mr, Kellum:

Transmitted herewith are two copiss of the Pinal Plen
of the Cor’ry-Steetwater Conservancy Digtrict, This Final
Plear consinis of an engineering report to which is sthaohed
explenatory exhibits and an Avpenlix which includes nll
egreements affecting the Pinel Plan which the Boasrd of -
Directors has signed and executed to date, -

-~ VWe hope for approval of this Final Plen at the meeting
of the Commission on June 23, 1961, If there are any quesw
tions or other material needed, please contact A. W, Frape
of Fraps, Thompson & Unversaw, Inc,, 3763 Broadway, Indianw
-apolis, Indiana, Bngineers for the District, 3

Yours very truly,

S Fo.c Prid an Lo e 2 e NS .
. C, Pridgen, Chairmen, Board
of Directors, Cordry-Sweetwater

Conservancy District., .
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Encls.,
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FIN.L PLAN
for the
CORDRY-SYZETW..TER CQNSERVLNCY DISTRICT

1,00 GENER.LL INFORM. TION

1,01 PFormation Of District

The Cordry-Sweetwater Conservancy District was esfablished‘cn
the 27th day of June, 1959, by the Brown Circuit Court, pursuant
o Chapter 308, Acts of 1957, referred to hercin as the Indiana
Conservancy Act, A copy of the Order estnblishing the District
may be found in the .ppcendix hereto.

On the 3lst day of July, 1959, the Brown Circuit Court ap-
pointed F. C. Pridgen, A. B, Thacker rnd Wm. E, Bodenhamer &8
nembers of the Board of Directors. In January, 1960;:the Court
re-appointed ¥m, E. Bodenhamer. In Januvary, 1961, at the ex-
piration of the term of A. E. Thacker the Court appointed Robert

Bdwards, Sr., as a member of the Board.

1,02 Purposes OFf The District

The specific purpbses for which the COrdry~SWeetﬁater'Con—
servancy District werc established are as follows:

(1) Providing water supply, including treatment and dis~
tributiom for.domestic, industrial znd public use; and

(2) Providing for the collection, treatment and dispésal'
sewage and other liguid waste produced in the Distriet; and

(3) Developing forests, wild life and park and recreational

facilities where feasible for beneficial water menagement,

S



1,03 Purposes Of The Final Plan

| It ig intended that this Final Plan consist of an engineeéring
report that scts forth the gonerel, comprchensive plan for the
accomplishment of the purposes for which the District was estab-
1ished, all in accordance with mnd as required By the Indiana Con-
scrvancy Lct. On the 24th day of March, 1961, the.Indiana Flood
and Water Resources Commission approved»theﬁrequest for an addi-
tional period of time to file this Final Plan, up to and including
October 1, 1961. "

The Board of Directors doés; at this time, finélly determine
that the development of the works of improvement relating to pur-
pose No, 3 (recreational development consisting of the formation
of the two lakes by the construction of the dams)will be of benefit
golely to the cbutting properties of the Cbrdry Lakeland-offtha
Sweetwater Leke for the rerson that only those persons owning
property sbutting said lskes have the right to use and enjoy the
surface of said lakes. It would be improper to assess any land % et
not so abutbting if the owners thereof did not have full right and

privilege to enjoy the recreational development.

1.04 ZILocation
Cordry Sweetwater Conservency District is located in Hamblen
Township, Brown Vounty, Indiana. It is situated about five miles

south of Nincvah, Indiana, and immediately west of Camp siterbury.

1.05 Description

The Cordry-Cwee twater Conservancy District includes. approxi-

mately 2300 scres. There are no cities or towns, or parts thercof,



included within the boundaries of the District, The legal descrip
tion of the District #s contained in the Order establishing the
Cordry~Swectwater Conscrvancy District by the Brown Circuit Cour®

in the Lippendix hereto.

1.06 Necessity
Prior to 1948, the areas was wholly used for agriculture,

forest snd wild life purposes. There was little or no development.
Howard Prince, through himself and various corporete entérpriseé'
by which he operanted, began a development, and subdivision, in tho
area in 1950. The announced plan of Howard Prince wgs to build a
dam across one large valley within the area end thus develaop a
lake which would bc uscd for the recreationdl use of the owners B 2
sbutting property which he was subdividing end sclling to various
persons for residential use. This daus, knowngas_ﬂgrdryiﬂam, wes
constructed to an elevotion of approximatcly,834'feet_aboveﬁseaf
level, and a resulting lake of approximately 95 ac?eaw(at,eleva?-
tior, 822) was formed. .Lpproximately one-half mile to the weat of
the site of Cordry Take is a larger valley. Howard Prince deter-
mined to alsb construct o dem across that valley and to cennect
the two resulting lakes by a canal. This would permit the -sub-.
division and sale of approximately 1700 1-ke site lots, 211 on &
common waterway. In 1953, Howard Prince began the construction
on that dam, known as Sweetwater Dam. It wes never closed off,
althouéh meny Sweetwater Lake site lots were sold, and no léké
was ever formed. In 1955, Howard Prince ceased operations be-
couse of financial difficulties. it that time approximately 1100

lots were sold to individuals, either on a small, incomplete‘léke
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(Cordry), or a dry valley (Sweetwater),

Howard Prince installed a water system to serve the persons
who had purchased lots and built homes (appr0y1mptely 155 homes
were construxted ranging in cost up to $30,000. GO) The water’
supply was Cordry Lakoc; suall tre-tment facilities were congtruected.
and lots served by the installation of small, plastic mains, which
in meny cases meandered through the area.

No sewage facilities were éver developed by Howerd Primce,
Most of the homes are served by septic tanks,,s&me well in$talled,
some not. ’

fo-receivership for Howard Prince, and;his_véribusvéﬁterpfiSQS
was ordered by the Johnson Circuit Court, cause numbéfjiél§4,'

Its accomplishments in continuing the development of the area and
recouping the value of the investment of'the_Various pers0ns-whe
purchased lots, woere not measurable. - w1l assets,ahd iiébiliﬁies
of Howard Prince and his various enterprises were. transferred by
Johhson -Circuit Court through the said receivership to a torpora-
tion, Sweetwater Lake, Inc.,.in'1§57. This corporation has never
been able to raise sufficient funds to advance the development
of the area. | .

As 2 result, the Board of Directors; by this Final Plan,.
proposes and intends to adopt measures and procedures to continue
the construction of the area which will result in a fine, recrea~
tional area on two large lakes, with an adequate watervéﬁétem to
the homes, and supervision and control -over sewage disposal to
prevent health hazards., The successful accomplishment of this

Final Plan will result in a substantial 1ncrease in value of esach




and every lzoke site lot owned by the various persons ﬁifﬁin-ﬁha
District. - If not done the ares will soon disintigfa%e-ihte‘af*“f
health hezard, and innocent persons-will lose their investment
in & home,

Further, as a matter of interest, it should be pointed out
that Cordry Dam has no spillwesy. If not properly operated and
meintained, constructed and re-constructed, it will erentually be
topped and breached, The loss of this asset would compiétély deg~
troy the value of the lake site lots in addition to cauaing pogs~

ible property demage downstream.

1.07 Topography

Cordry-Swecetwater Conscrvancy District. comprlses a generally:
wooded area of approximately 2300 ﬁcros-in the'northaast corner
of Brown County. The ares is quite hilly, with ground elevations
varying from about 730 feet above sea level to about elevation |
960. There arc two principal streams through the‘Disﬁriﬂﬁ, Saddle.
Creek and Best Branch of Swectwater Creek. |

Cordry Dam is situated on Saddle Creck, and it will,when
fully completed, creatc a lake of 169 acrcs ot the normel poolk:
elevation of 850 fect, and“willvimpound 5 850 acre-feet of water.
The drainage area azbove Cordry Dam is about 1.07 square miles.

Swectwater Dam is situated on East Branch of Sweetwater
Creck, and it will, when fully completed, create o lake of 275
ecres at tho normsl pool olevation of 850 fect, and will impound
9,500 acre-~fect of water. The drainage ares above Swectwater

Dam is about 2.29 squarc miles.



The rough terrain will provide a long irregular shore line
for each lake, providing ideal conditions for development of the

facilities of Purpose No. 3 of the District.

1.08 Present Population

Approximately 1100 lots have been sold. The owners of thase
lots, together with their families, are at their lota,aith@g‘al;_-
or a part of the year. There arc approximately 25 owners who Yo-—
side yeer round; approximetely 140 owners who épend éli; di*aﬂ
substantial part, of the summer season at their lots; approximefely
500 owners visit their lots and use the recrcational facilities
of the leke from time to time during the spring, summer and fall
scasons. The sizec of the families of sﬁch owners varies; however,
a8 this area is particularly attractive to families with children,
the total population of the aiea'during the summer season runsg

quite high 28 comparcd with the number of owmers.

1,09 Future Population

When the lakes are complete, there will be approximately
1700 homes surrounding them.  In addition, there will bo approxe
imately 40 desirablc lots adjacent to the canal, Thé number of
year-round rcsidents is difficult to estimate; however, the ¢
summer population will be approximatley 7500 persons, 411 this
population growth is predicted upon the successful completion of
this project. If there is no development, the,population'will

probably decrease to about 100-125 families.



1.10 Water Supply

Generally speaking, water is not obtainable from ground
wells within the District. The present wetor systom 15 owned
and oporated by Swectwater Ieke, Inc., and its source of supply
is Cordry Lakec, Bccausc of poor installation techniques at the
outset of its development, the woter supply system is barely ade-
guate to serve the present residents. With the completion of the
‘doms, the comstruction of the cansl, and the resultamt lekes, the
arca will bocome very dcsirablé, snd the populetion will greatiy
increasc. ifter such comstruction is substantially completed,
it will be'necessary to re-construct ond extend the entire water

systom to serve the residents.

1,11 Sewsge Characterigtics -

There are no public sanitary scwers in the Diétricﬁ. The
area is prescntly scrvcd'ﬁy.septic tanks andvpriVies.'.Malfunﬁtion
can cause secpage of sewege over the ground and into the waterg of
the lake creating a health hazard whon the water is used éithéi.
for domestic purposcs or recrestional use. Thu topography of the
ground mekes a community sewage system practically an impossibilit;
However, it is possiblo.to construct all of the 1ndi?iduai sewnge
disposzl feeilities in suéh-a way that their operation will be
safe ond sestheticnlly unobjectionable., This shall—bc.dong by
an instsllation code, coupled with inspection end enforcement, 28

shall be provided in an implementztion of Final Plan,



1.12 Indistrial Wastes

There sre no industries or commercial establishments within
the District, nor are any-contémplatedh, It is the intention to
preserve the aren as & desirable residential ares for_year~roun&

and scasonable use.

1.13 Soil Investigations

' B30il borings have becn takon in the crea as deeméd necemsary
for proper design snd construction of the dams end canal, The -
borings indicrte that soil in the ares is predominantly'blay'ﬁnd
shale. Results of those soil borings which are of interest 4o

Contractors arc shown on Sheet 18 and 35 of Exhibit No. 1.

1.14 Tuture fLrea Of Phe Digirict

The arca s a complete entity as it presently exista., It
is not contemplated that there will be sny sdditions of area %o

the District.

1.15 Roadways
There are grevel rosdways, constructed by Howard Prince

in his original development, which serve Cordry Lake in its en-
fireﬁy and the castern part of Swectwater Lake. The Originalﬂplan
of Howard Prince called for rolled asphalt roads; however, be=
cause of the cost and the financial condition of Howard Prince

the roads were never constructed in this fashion. The main roadw
ways arc presently'maintained by the Cordry~Sweetwater Lot Owners

wssociation, Inc., a not-for-profit corporation, organized for



owners of the various lake site lots. The roads conﬁéctiﬂg‘the;

homes on the lake with the mnin roads are mainteined, ab preSenf,
by the owners of the homes servead by these roads. The rca@svare
passable the yecar round; however, by the end of the winter ééaééﬁv

they require considerable repair.

1.16 Order In Which Implementati

‘Proceed

The value of the ares within the District, both present
and in the future, depends éntirely on whether oy not there are
two good lakes which are suitablc for recreationsl use, end thus
attractive to persons who wish to‘bﬁild cither yaareroﬁn& or -#oagor
al homes and enjoy the reccreational and aesfhetic quelities of
the water, Consequently, the most important works of improvemont
arc the dams. The estimated construction cost of the dems and -
canal, indicated clscwhere hercin, is $875,800.00, This ig very
high when compared to the present assecssed value of apprbiimaﬁeiy
$200,000,00. * It is nccessary, therefore;'to construct these im-
provements from time to timé,'and in stages. as'finanéingjié-avaii~
able."The Final Plan shall be implemented first by plens, spec- |
ificstions and cost estimates which will raise Cordry Dam o an
elevation of .ipproximately 848 fect, end close off and raise
Sweetwater Dam to an elevation of approximately 815 fect. There-
after, further construction for this recrestional purpose shall
be .eccomplished from funds received from Swectwaterlake, Inc.
according to the provision of a certain agrcement between Swect-
water Loke. Inc. and the Board of Directors, Cordry~SweétWatér

Conservancy District, signed on the 10th day of April, 1961, a

20t




copy of which may be found in the .ppendiz hercto. If sufficient
funds are not évailable_from this source, further agsessments

will be'made.to complete this recreationsl development,  Thcrddvéiu
opment of the water system shell take place when the present syster
becomes inadequate. and tho Board of Directors determines that

the financiél‘conditions of the District is such that the nec-
essary improvement and enlargement can be paid for, Implementa-
tion as to the control of the disposal of the sewage shall bo =
done after partial construction of the dems and beforce such success
ful construction results iﬁ the building of new homes within the
District, The rozdways, being nocessary for the full recreational
enjoyment of the area, will be improved and extended s the lash

of the implementation of this Final Plen.

-10-



2,00 D.M3, C.N.L .ND OTHER RECRE..TION..L FAOILITIES ;

2.01 Present State of Development

Cordry Dam is an carth fill which, at the present time,
has been constructed from original ground level of about elevation
740 to an elevation of approximately 832 feut. .48 a;safegua?d to
prcvent the incomplete dam from being overtopped, a giphon was
installed to keep the loke level drawn down to aﬁ elevetion of
ebout 820 feet. . |

Swectwater Dam is an.earth f£ill dam, having a maximum deptc
of fill of aboﬁt'35~feet.',The original stream chennel has no%

been blocked, and thereforc no woter has been impoﬁnded.

2.02 Bagis Of Design

Pertinent criterin pertaining to the design of the finished

facilities areas follows:

Dems
Type, Earth fill
Fill material, shale
Corc, clay
Stream elevation, about 740 feet
Top ~f Dams, elevation 858
Height of Damgs, sbout 118 fect
Normal pool elevation, 850 feet
Length of Cordry Dam, 1880 fect
Length of Sweetwater Dam, 1560 feet

=0



Cordry Loke aren, 169 acres-

Sweetwater Lake aren, 275 acres

Cordry Lake volume, 5,850'acre-feet

Sweetwater Lake volume, 9,500 scre-fect

Cordry Drainage ares, 1.07 squarc miles

Sweetwater Drainage area, 2.29 square miles

Top of Dams, 24-foot wide rozdway

Upstrcam embankment slope, 3.5:1

Downstresm cmbankment slope, 2.75:1

Wave protection, 18" layer of dump riprap.

Toe Drain, rock, gravel and sand.

Downstream surface rm-off protection, paved
side ditch at 10' wide berms spaced

50-foot vertical intervals.

Connécting Canal

Length, 1820 feet

Bottom, 20-feet wide

Bottom clevation, 840 feet

Moximum depth, about 88 feet

Side slopes, 1 :_

‘Berms, 10' wide, vertical spocing 247,

Soil materisl, clay and shale

2 ood Data A _
issumed peek run-off, 20,100 cfs,
‘Principal Spillway, control structurc with
weir at elevation 850 feet, and 48-inch discharge pipe.



Emergency Spillwey, 800 fecet wide wi’&h
crest at elevation 852 feet., With
pool level at 855 feét, spillway will
discharge abhout 13,000 c¢fs, and

surcharge storage is 2,470 acre-feet.

Bridge
Width, 22'-4" clear roadway
Length, 236 feet :
Spons, 44', 44', 60, 44', 441,
Height, over canal bottom, 70 feet
Fiers, footings & abutments, reinforced concrete.

Deck, prestressed beams.

2.03 Completod Construction
The constructlon when completed shall conform substantislly

to the plans heretofore prepared by the Board of Directora, Cor&ryn

‘Sweetwnter Conservancy District, on My 2, 1960, The daSignation

on the cover sheet therof, "Part One of the Final Plan" stiould be
disregarded as these plans were prepered prior to the amendment .

of the Indiena Conservancy Act. Further, the "Summary of Propoéed‘~
Improvements" on page 2 therof is re-adopted; however, the order

of these improvements is as heretofore stated in this Final Plan,

~ These plans are attached hereto es Exhibit No. 1.

2,04 First Stasc Of Construction

The first stage of construction will consist of increasing

~15=



the height of the doms. Conditions at the present time, and those
which will exist when the first stoge of work is completed, are

approximstely og follows:

Cordry Sweetwater
' Dom Dam oo o
Original chonnel elevation 740 ft. 738 ft.
Pregent pool elevation 822 f£+. -
‘Present water depth{(at dam) 82 ft. ——
Pregent lake area(Bst.) 06 ac. —
Pregent dam elevation 834 ft. s
Present dam height : 94 £+, ——
Proposed pool elevation 836 ft. 795 f£%,
Proposed water depth(at dam) - %6 f%, 57 ft.
Proposed lake area(Bst.) 117 ac. 68 ac.
Proposed dam elevation 848 ft. 8l5 I,
Proposcd dam height : 108 ft. 7T £,

The first stage of comstruction will consist qfiﬁhe.yprk rem
quired by the drawings Exhibit 1, the Specifications HAxhibit 2,

and siddendum Number 1, Exhibit 3.

2.05 Subsequent Staces O0f Construction

- It is presently anticipated that the doms will be completed
and the cenal constructed in three stages. Ls stege number one
will not be completed until 1962, the second stage of'qo&structicn
will commence when sufficient funds are aveilable from Swoobtwater
Lonke, Inc., through the agrecemént which is included in the Lppen~
dix of this Finel Plan. It will probably be 1963 when this, or
other finencing, is available. Likewise, the third, and probably

final, stage of construction will commence in 1965.

2,06 Estimate of Cost
It is estimated thrt the construction cost to complete the

two dems, the conal and the bridge, all as set out in Exhibit 1

and Exhibit 2 (prijor to issuance of the iddendum No.l,Bxhibit 3)

will be: :
14
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Quantity'Est;;C§§§, 

Item No, Description Unit
1 Top Soil Stripping Cu. Yds. 32,900 6,580 .
2 Common Excnvotion Cu. Yds. 332,600 399,780
3 Shale BErcavation Cu. Yds. 731,172 $438,700
4 8" Compacted Crushed Stone : 1;; ‘
. Lggregate Base Cu. Yds. 3,134  $15,670
5 Steel Beam Guard Reil L,Pt. 5,130  $15,390
6 Concrete Paved Side Ditch L.F. - 10,180 $27,480
7 Seceding and Pertilizing heres 40 $4,000
8 Grouting - Core Holes L. Ft. 2,000 $6,000
9 Grouting - Grout Mixture Sack 1;000 87,500
10 Bridge over Canal-3uperstruct. Each 1 $45,000
11  Bridge over Cenal-Substruct. Bach 1 935,000
12 Primery Spillway-Struct."SW-11" Bech 1 47,000
13  Primary Spillway-Struct,"SW-12" Hach 1 ﬁS;dOﬁ
14 Reinf. Conc. in cut-off VWalls , :
: ~of Emergency Spillwcoy Cu. Yds. 240  $12,000
15 18" Dumped Rip Rap Cu. Yds, 8,200  $41,000
16 3" Max. Size Filter material
under dumped Rip Rap Cu. Yds. 5,470  §27,350
17 Dam Toe Drain Material Cu. Yas. 16,470 382,350
TYTLL ESTIM.TED CONSTRUCTION COST - - $875,800

Only a portion of the above described work will be ineluded in

the first stage of construction.

of construction cost is considered preliminary,

.Accofdingly, the above estimate

To complete the first stage of comstruction, &s more fully de=

fined under Exhibits 1,2 and 3, it is estimated the cost of con-

struction will be:

“15=



Ltenm Description

1 Top Soil Stripping

2 Common Excavation

3 Shale Excavation

7 Seeding & Pertilizing

8 Grouting-Core Holes

9 - Grouting~Grout Mixture

15 18" Dumped Riprap

16 Filter Material

18 Relief Drain
14" Siphon Pipe (By Owner)
Conastruction Contingencies

Total estimated construction cost

Engineering, legal & miscellaneous

Total Estimated Project Cost

Unit
cys 15,800

cys X27 4,300
cys 254,500

Acres 8
L.Ft, 2,000

- Sack 1,000
cys 1,350
cys 900 .
L.8. 1
L.S. i
@7.5%

Quanisy

Esf:g%teé
8 4 m;
50 920 '
178,159f4_
?i@@@“ﬁ7
8,000
8,,160/1
4‘,506

4293 ,660
26,974

320,654

The above is & refined cost estimate, and it pertains to
that portion of the w..h which is implemented by the exhibits

to this Final Plan,

-6~



3,00 WATER SYSTEM

3.01 Present Installetion

The present weter system consists of o sﬁali'planﬁ;wnich
treats watef teken from Cordry lake, azi distribuﬁesfit_to about
130 homes. Growth of the community will require exp&nsion of both

the plant énd the distribution system,

%.02 Vork to be ficcomplished

Expansion of the water system will take plece in stages as
required to ss~tisfy the needs, and as financing will penmit‘
"hen the District is fully developed, = water system capable of
supplying potoble water to an estimated 1750 homes and & populas~
tion of approximately 7000 persons will be required. A prelim-
inary estimate of construction cost of this fully developed

gystem is:

ister treatment plont ' $240,000
Water mains }515,000'
Valves, fittings & misc. 87,000
Elevated storage 90,000

Total Estimated Construction Cost  872%,000

-17-



4,00 SEWAGE SYSTEM

4,01 PresentvCharacteristics

The entire sewage disposal system in the whole ﬁiﬁtriei:ié;“;l

individual and private, either septic systemg or privies,

4,02 Work To Be iccomplished

Standards for installation of private sewaga“syétam3 sﬁg$I

be adopted in an implementation of this Final Plan.

~18-



5.00 FINANCIATL D.Ti

5.01 General
Various means cre ordinsrily available to the Disﬁriat”fbr
finencing the works of improvement; however, as the Boérd of
Directors hove determined that the developmeht of the works of
improvement, consisting of the dems ond the canal, are of beneilt
solely to abutting properties in the District and not of benefit
to all the property in the District, financing shell be done acw
a~riing to the provisions of Section 87(a) of the-Iﬁﬁian&'Gan% o
gervency hLct. The construction will be finenced by the cblleétidh
of the assessment based upon the footage abutting the loke sites
of Cordry and of Sweetwater. Probably many of the land owners
will.pay their assessment in cash in full et the time whon it
éomes due. The Board of Dircctors will issue bonds suthorized
under Section 87(a), commonly known as "Berrett Bonds", in entici-
“pation of the collection of the unpaid asscesments ogar\a‘fen—yémr
period. These bonds will be issued directly to the é@ﬁ%ractor in
payment of his work. The average lot in the Distriét is-ﬁboﬁt 60
feet; therefore, the resulting assessment per lot wiilhaveraga
only about $180.00. It is considered thmt this lien egainst the
property is quite low in comparison with the value of the property

when this first stege of comstruction is completed.

19~
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6.00 COST BENEFIT R/LTIO

6.01 Benefits From Construction Of Dams ”ﬂAY 3

The most importent benefit to consider is the one whiﬁh Will"
result from the constructlon of the dams and the connecting canal
Unimproved lots on Cordry. Iake have a present re-sale- valua a& the
nverﬁge of $9.00 per shore line foot. If no constructiaﬁ wareé
undertaken by the District,it is probable that v“lues Would hej
deflated by approximately twenty percent as dlscournged people-

sold out their property. The present ralue of appraximataly $9 Q0
per shore line foot is supported by the generul.conVLction.(Grﬁ
hope) that the lake development will eventually be comple%ed~
Volues of #$30.00 per shore line foot on- the qverkge appear prabablr
after completion of the project. Such vzlue would bg-ccmpﬂrable,
even modest, compared with similar leke site lots at other loce-"
tions. This fifStAsfdge of construction should certainly result.
in' avercge values on Cordry Lake of at least 120,00 per ghore 1ine
foot. . The 1ots on the site of Sweetwater Lake are presently on
aidry valley. Although the lake when completed will e larger
than Cordry Lake, and in many ways will be nmore dasirable,.the'
velues ot present of Sweetwater lots runs only twenty to thirty
percent of the original sale price of tﬁese lots, or approximately
%300,00., If no construction whatsoever were undertoken, it is -
probable that the value of the lots would probably not exceed

% 4¢per shore line foot. This amounts to an almost complete loss
to those people who bought lots for homes in the area. Values:
per shore line foot on a complete Sweetwater Lake should run at

léagt 330.00 per shore line foot, the same 2s on Coxdry Lake, .
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ment of a lake; the values per shore line foot should run at léééi_
$20,00. ; 3 i

The above figures were presented by experienced real estate :Ta‘fg
operators in the area ot the time of the proceedings for the esféﬁ;,
lishment of the District They arc a matter of record in the hear-
ing bofore the Indiana Flood Control and Water Commission. The

Board of Directors, in their experience, finds them to be true to~

day.

6.02 Benefits From Installation Of Water System |

Tt ig difficult to appraise the benefits from the water system
at this time. . The present system is barely adequote end cannoty,
without substontial improvement, serve 1700 families. When its
construction and enlargement is undertakgn, following en implemen-
tation oftthis Final Plen, the water system will deliver,éafe
water, year round, undér proper pressure, to all 1700 lots, 4s
this system is the only water for domestic use available to the
.residents within the area, a good water system is invaluéble,_"
No person would care to own and live on a lot if it were insde-

quately served with water.

6.03 Benefits From The Sewage Disposal

£1lthough no works of improvement are contemplated for
‘sewage disposal, the promulgation and enforcement of standaxds of
installation end maintenance will eliminate the serious health %o
the residents of the District, which cennot be valued in dollars

and cents.
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6. 04 Cost Benefit Ratio

Over a period of several yesrs, the cost of impreVemeﬂts

IW1ll run approximetely $1,000,000, including both the dev@lapm&n&
of the lakes and the water system, The property value enh&neswﬂ{i
', ment, measured in terms of shore line feet, from 35.00{@§W§ﬁ#3f
water) end $9.00 (Cordry), to $30,00, amounts to an eg&ﬁnéemaﬁ%
in velue of approximately $2,750,000. The probable cost hensfit’

ratio, therefore, is spproximately 2.75 to 1.

e



RESOLUTION

BE IT RESOLVED, That the Board of Directors, Cordry~fwests .

water Conservancy District, does adopt the foregoing, inéludiﬁgfxq
‘the Appendix and Exhibits hereto for and ss their Finel Plan,

BE IT FURTHER RESOLVED, Thot the Board of Directors of
Cordry=Sweetwater GbnserVéncy District'has, aend does hersby deter-
mine, that certain of the works of imprdvement contained in the
Final Plan, towit: the construction of the dams and of thg canal;
will be of benefit solely to the propertics abutting the sites of
the Cordry Lake and of the Swcetwater Lake, as completed,.and
such works of improvement will not be of benefit to all tﬁe ‘
property in the District,

BE IT STILL FURTHER RESOLVED, Thot the detailed comstruction
drewings,specifications, refined cost cstimates, and fepprt of
appraiser contained hercin, be and they hereby ere, accepted and
approved, and that they be submitted for approval as a part of
the ‘Final Plan.

'BE IT STILL FURTHER RESOLVED, Thet the report of Fraps:- and
Thompson be and it hereby is approved and that Fraps an&

Thompson, as BEngineers of this District, Shall.fila¢thp Pingl
Plan with the Indiana Flood Control /nd VWater Resources Commission
for their approval.

Dated this /2 - day of June, 1961,

Robert deards, r.,v
Secretary
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APPRATSERY' RBEPORT

The undersigned, being residents of Brown County, Indiana,-and
familiar with the values of the real property therein, do~hgreby’
report to: the Board of Directors, Cordry-Sweetwater Conservancy
District that they have determined and eppraised the real property
within the District which will be benefited by the plans for the
first stége of Congtruction, to wit: construction of Cordxry Dem
to a level of 848 feet above sea level and of Sweetwater Dem to
a levegl of 815 feet above sea level. And, the undersigned have
determined that the property benefited will be thé land abutting
the site of Cordry Lake and the site of Sweetwater lake, and
have assigned to each property its proportional share of the
estimated cost, including engineering and legel fees. Such
cost averages ¥3.00 per linear fbot and is more particulerly
set out in tabular fofm in the attached Exhibit to this Report.
Dated this 16th day of June, 1961, |

S -":':i’ P'"jhti:' - ;i x I: - .
- [sd Wil ljam’ A. ﬁnre s!x e

Adopted, pursuant to resolution,
Board of Directors, Cordry~-Sweetwater
Conservancy District

by {aZ'E,Q Pridgen » Chairmen
Attest:
/s/ Rabert G, Bdwards Sr. » Secretary.
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ASSESSHENT DATA

Shoreline Foolage
. A recapitulation of the lots and shoreline footage thereof
at Cordry and Sweetwater lakes is as follows:

Lake LIots Shoraline Footage
Cordry 733 48,704
Sweetwater 926 58,174

Total 1659 106,878

Broject Cost " |

As indicated elsewhere in this Final Plan, the total est-
imated cost of partial construction of Cordry and Sweetwater
Dams, to the extent required by Exhibits 1, 2 and 3 hereto, is
$320,634.

Estimated Assessment

caad on the shoreline footase and on the total estimated
cost of the proposed improvement, as set out above, the sstim-
ated assessment is $3.00 per shoreline foot.
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ST.LTE OF INDIANA g IN THE BROWN CIRCUIT COURT
SISE

COUNTY OF BROWN ) Moy TERM, 1959

IN THE M.TTER OF THE CORDRY g

SWEETW.LTER CONSERV..NCY
DISTRICT

* % * * % CIVIL C.USE NO. 4213

JLCK W. GOUDY
.i'x . E . TI{IJ.CKER
MELVIN ... RITTER, BT AL, EX PLRTE

 ENTRY ESTLBLISHING THE CORDRY SWEETWATER
CONSERV.NCY DISTRICT

Comes now the petitioners in the above-capticned cause,
and the Court being in receipt of the report of thé Indiema
Flood Control =nd Water Resources Commission on said petition,
said pctitioners in open court move for leave to amend their .
petition as to ell its counterparts to conform to the-findinga
of the said Report of the Indians Flood Control and Water Re-
sources Commission in thet such smended petition describes more
clearly the boundaries 6f the conservancy district requested to.
be estnblished in this procecding, which motion is in words and
figures as follows, to wit: (H.I.).

~ind the Court having inspected the motion and being other-
wise duly advised in the premises now finds thet no new land is
includéd} that all interested persons have received proper notice,
that the amended petition confroms to the findings of the said
Commigsion, and that sxuid motion should be granted.

IT IS, THEREFORE, ORDERED, .DJUDGED, .ND DEGREED by
the court that: '

1. The petition in this couse as to all its counterparts

be, and it hereby is, cmended to read as follows:
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"STATE OF INDIANL) IN THE BROWN CIRCUIT COURT

SS
COUNTY OF BROWN ) May TERM, 1959

"IN THE MATTER OF THE CORDRY )
SWEETW.ATER CONSERV.NCY -
DISTRICT

* % % % CIVIL CLUSE NO. 4213

JLCK N, GOUDY
AB. THACKER
MRL7IN A. RITTER, ET AL, EX PARTE

LMENDED PETITION FOR THE ESTABLISHMENT ‘
OF THE CORDRY-SWEETWATER CONSERV.NCY DISTRICT

"We the undersigned, who are freeholders of-Brownjcanﬁy,
State of Indiana, and of land included in the territoiy-described
in numbered paragraph 2 of this petition, desire the'establiShment
of a conservancy district under and pursuant to "An Lotk Relating
to Conservancy Districts," Chapter 308, Indiana &icte of 1957; and
we hereby‘petition the Circuit_Court:of Brown County to order its
establishment in accordance with“the‘provisions set forth below,.

"l. The name of the Conservancy District shall be the

"Cordfy—Sweetwater’Conservancy_pistrict;"

"2, The territory to be included shall be entirely within
Hamblin Township, Brown County, Indiana, and consist.of approxié
mately 2,300 acres, and shall include the designated parts of the
designated seétions.as follows:

"Starting at the center of Section 19, Township 10 North,
Range 4 East of the Second Principsal Meridan and proceeding North

90 degrees 00 minutes West 179.4) feet %o gz point of beginning;
thgnce_North 18 degEGGS'SZ minutes East.. 271.51 feﬁt;
n 11 OO -

oo v North 559,49
) "8 " 15 " West 221,33 o
1 ] 29 " 55 n West 551,22 "
n "m0l "™ 41 " VWest 289.00 "
" " 04 " 53 " "E’as'tl 298. 33 "
) " 02 "™ 4 "  East 319,28 "
" " 25 " 59 " West 1104.02 "

" " 28 "™ 50 "  West 210.33 "



to the Northwest corner of the South half of the Southeast
Quarter of the Southwest Quarter of Section 18, thence North
to the Northwest corner of the Northeast Quarter of the
Southwest querter of section 18; Thence West to a etone
40 rods Eest of the Southwest corner of the Southwest Quarter
of the Northwest Quarter of said section:

thence north 00 degrees 15 minutes West 79.72 Feet;

g South 86 i 46 il West 7 0 e
ik North 83 g 44 & West 330,18 "
i South 88 " 20 " West 267.17 "

to the West line of said Quarter Quarter;
Thence North along said West scction line to the Northwest corner
oX the half section line of Section s » :
Thence Bast to the Northeast corner of the Northwest Quarter of
the Southeast Quarter of Section 8, thence South to the center of
fhe Southeast Quarter of said section, thence East o said section
ine,

Thence. South along the BEast line of Section 8 and Section 17, %o
the Southeast corner of the upper half of the Southeast Quarter of
the Southecst Quarter of Section 17, thonce West to the West line -
of said Quarter Quarter, thence South to said section line, thence
West along snid section line to the Southwest corner of the South~
east Quarter of the Soutkwest Quarter of Section 17, thence North
along the West line of said Quarter Querter to the Northeast corner
of the South half of the Northwest Quarter of the Southwest Quarter
thence proceeding West to a point 723.43 feet, East of the Northe
west corner of the South half of said Quarter Quarter to the East
side of an old abandoned County Road: ‘

Thgnce §outh 4deg£ees 00 minutes Best 100,00 feet;

9 00 Bast 150,00 "
" i 7 . 30 " Eest 200,00
0 g 6 " 00 " East 250,00 ™
" " g U 30 u East 130,00 "
" 2 10 L 0 » Bast 250,00 "
" "o 14 it 00 b Bast 300,00 ®
ul i 15 i ¢ v Bast 125,00 "
& " 4 & 00 n West 150,00
b ik 16 L 30 i Wegt 390,00 *
" il 17 L 30 i Vest 500,00 %
i " 12 " 00 it West 255.00 "
.‘"_ A" 2 . 7" Oo 11 o East 300.00 v "
" n 10 n. 30 " Bast 326 .00 "

to the South line of the Northwest Quarter of the Northwest Quarter
of Section 20; v

Thence procecding Bast to the Northesst corner of the Southeast

- Quarter of said Quarter, *thence South to the center of said Section
20, thence Vest to the ¥Vest line of said Section 203

Thence South 2 degrees 29 minutes West 300,00 feet, thence South 89
degrees. 54 minutes West 573.90 feet, thence South 00 degrees 24
minutes West 125.00 feet, thence South 89 degrees 54 minutes West
717,29 feet,thence North 5 degrees 09 minutes East 125.00 feet;
Thence West to a point 300 feet East from West line of the North-
west Quarter of the Southeast Quarter -+ ¢+ . of Section 19, " thence
in a Southwesterly direction to & point not more than 60 feet from

29 :



said Vest line and not more than 990 feet South of the.céntér'of.'
said Section 19, thence proceeding West to maid VWest line, thence
West 660 feet, thence North 990 feet to the half section line,
thence East 479 59 feet to the place of beginning. Also 15 acres
parallel with BEast line of the Northeast Quarter of the Northeast
Quarter of Section 13, Range 3 East.

"3, The Conservancy District shall be established for the
following purposes:

"(1) Providing water supply, including treatment and dis-
tribution for domestic, industrial and public use,.

"(2) Providing for the collection, treatment; and dispééal
of sewage and otﬁer liquid wastes produced within the district.

| "(3) Developing forests, wildlife areas, and park and recrea~
- tional facilities were feasible in connection with beneficial
water management.

"(4) The area described in numbered paragraph 2 of this
petition includes two large valleys which are natural lake sites.
Heretofore, this has been subdivided into approximately 1780 tracts
.around the lake sites and other secondary tracts;idéMS‘ha?e’been_
partially constructed across the valleys and flooding begun§
residential structures have been built on many of the tracts, Prior
to said éubdivision the area was largely second-growth timber and
wasteland with few people residing thefein. At the present time
however, the land is occupies by families who use the land for
all-yezr or seasonal residences. - Underground water is not réédily
available and the soil is not permeable. Therefbré, the establish-
nent of this District for the first above purpose is necessary to
supply a source of pure water for the domestic use of the many fam-

ilies now residing within the area. The establishment of the

District for the second-above purpose is necessary to protect the
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health of the many families now residing within the srea. The
establishment of the District for the third-above purpose is nec
essary to develoy the natural patentiality of the area to be of
econoiic benefit to the families living within the arez. The con-
struction of the lakes and the development of related natural re-
gources will permit maximum beneficial use of this lend which other-
wice is of low value.

"5. The establishment of the District for these aforesaid
purposes will be conducive to the public health, safety, and'welfare,

"6. The cost and domages of the District necessary to accomp-
lich these aforesaid purppséé will probably be less than the bene-
fits to be derived.

"7. This petition is not conditioned upon a grant of féderal
funds. | :

"8, No grant of federal funds is contemplated; however, if.
the Federal Government should offer a grant of funds, reasonable
conditions congsistent with the accomplishment of the purposes as
aforesald would be acceptable,

WHEREFORE, your petitioners herein respectfully request the
Court to order the establishment of & Conservancy District es prayed
for herein and for all other relief proper in the premises.

And the Court having heretofore received the Report of
the Indiana Flood Control and Water Resources Commission, and
having ordered on the 21st day of May, 1959 a hearing in this cﬁuéé
to be held on the 27th day of June 1959, and having orderéd'notice
thereof, and having received proof of the notice ordered, and heve

ing inspected the petition and said Report, and having heard %he



¢vidence, and being otherwise duly advised in the premises now
finds that the Report of the Indiana Flood Control and Water Re-
sources Commission should be apvroved and further finds that the
evidence does support the statements in the petition and that a
‘conservancy district should be established for all the purposes
named in petition in the territory described in rhetorical paragreph
numbered 2-of said petition as amended.

IT IS, THEREFOR", ORDERED, ADJUDGED AND DECREED by the
court that: |

In Brown County, Indiane, in and upon the land more specifie-
cally described below, a conservancy district, the name of which
is the Cordry-Sweetwater Conservency District, be and it hereby is
established for the purposes of (1) providing'water‘supply, itie
cluding trectment and distribution for domestic, industrisl end
public use; (2) providing for the collection, treatment, and dig—
-posal of sewage and othér liquid wastes produced within.the disw-.
trict; and (3) developing forests, wildlife areas, and park and
recreational facilities where feasible in connection with benefi-
cial water mansgement; and the land included within the boundriés
of said Cordry-Sweetwater Comservancy District is all located with-
in Brown County, Indiana, and is more particulerly described as
follows, %o wit:

Starting at the center of Section 19, Township 10 North,
Range 4 Bast of the Second Principal Meridisn and proceeding North
90 degrees 00 minutes West 179.41 feet fo a point of beginning;

thence North 18 degrees 52 minutes East 271,51 feot;
" " OO ." OO " North 569.49 44

n ”n 86 '.f 15 n Wes‘b 221 033 b
" " 29 n 55 " West 551.22 "
" ) o1 " 41 n West 289,00 b
" " 04 " 58 It Bast 298,33 g
" "o 02 " 44 i Bast 319,28 "
n u 25 f 59 n West 1104,02 © "
" " 28 " 50 " West 210,33 5



to the Northwest corner of the South half of the Southeast -
Quarter of the Southwest Quarter of Section 18, thence North
to the Northwest corner of the Northeast Quarter of ‘the. = -
Southwest quarter of Section 18; Thence West to a stone .
40 rods Bast of the Southwest corner of the Southwest Quarter
of the Northwest Quarter of said section: s

'Thence North 00 degrees lg minutes West 79.72 Feet;

4

" South 86 'L A n o West 61,63 "
"  North 85 " 44 - " West 330.18 " .
it South 88 " 20 " West 267.17 ™

to the Vest line of said Quarter Quarter; - ‘ AR 2T e
Thence North along said West section line ‘to the Northwest. corner
of the half section line of Section 7; Ll g
Thence East to the Northesst corner of the Northwest Quartex’ of
the Southeast Quarter of Section 8, thence South to the center of
“xhe Southeast Quarter of said section, thence Bast to said 8ecticn

ihe; ‘ . _ . A e T
Thence South along the Eas$ line of Section 8 and Secbhiom XY, to
the Southeast corner of the upper helf of the Southeast Qusriter of
the Southeast Quarter of Section 17, thence West to the West line
of s8id Quarter Quarter, thence South to saild section line, thence
West along said section line to the Southwest corner of the South-
east Quarter of the Southwest Guarter of Section 17, thence North
along the West line of said Quarter Quarter to the Northeest cormer
of the South half of the Northwest Quarter of the Southwest Cuarter,
thence proceeding West to a point 723.43 feet, Bast of the North-
west corner of the South half of said Quarter Quarter te the East
side of an old abandoned County Road; 2

thﬁnce So%th 4 deﬁrees OOfmiﬂutes Bast 100,00 feets-

9 00 Bagt 150,00 "
" woam 0 " Bast 200.00 ™
" - 6 i 00 L Bast 250,00 *
" e R o East 130,00 "
n 1" lO " 30 1] ) Bast 250 ‘0‘0 W
A "o 14 . 00 " Bast 300,00 *
" L] 15 " ’30 " East 125 Y Go L18
4 wog oo o0 " West 150,00 "
u no16 M 30 " West 300.00 "
" " 17: " 30 " ‘West 50'0"00 "
" " 12 1] 00 " West 255 :00 0"
" L oo " Bast 300.00 "
" o Jg s e 30 & Bast 326,00 * ‘

to the South line of the Northwest Quarter of the Northwest Quarter
-of Section 20; , : _ )

Thence proceeding East to the Northesst corner of the Southeast
Quarter of said Quarter, thence South to the center of sald Section,
20 thence Wegt to the West line of said Section 20;

Thence South 2 degrees 29 minutes West 300,00 feet, thence Bouth 89
degrees 54 minutes West 573.90 feet , thence South QO degroes 24
minutes West 125.00 reet, thence South 89 degrees 54 minutes West
717.29 feet, , A ‘

thence North 5 degrees 09 minutes East 125.00 feet;
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Thence West to a point 300 feet Bast from West line of the Northwest
Quarter of the Southeast Quarter of Section 19, thence in South— .
westerly direction to & point not more than 60 feet from said West
line and not more than 990 feet South of the center of sadid Section
19, thence proceeding Vest to agaid West line, thence West 660 fest,
thence North 990 feet to the half section line, thence Bast 479.59
feet to the place of beginning. Also 15 acres paralled with Eagt: ¢
'line of the Northeast Quarter . of the Northegst Quarter of Section
13, Range 3 Ecst.

/s/ Robert Lybrook A
Judge, Brown Circuit Court

Dated this 27th day
of June, 1959



AN AGREEMENT BBTWEEN BOARD OF A :
DIRECTORS, CORDRY ~SWERTWATER | it i
GONSERVANCY DISTRICT AND SWEET i :
WATER LAKE, ING,, A CORPORATION i
ORGAN IZED AND EXISTING UNDER THE

TAWS OF TNDIANA . :

WHEREAS, the CORDRY SWEETWATHR CONSERVANCY DISTRICR wab 4
established on the 27th doy of June, 1959, ‘pursuent to Ghepter =
308, Indiena Acts of 1957; end

' WHEREAS, the freeholders of the area petitiohea=£br‘tha
establishment of the CORDRY~SWEETWATER CONSERVANCY DISTRICT for

the reason that the area was in & chaotic conditien' there Ware S

.two large, but only partially completed dams, inadequate roods,
and an incomplete water system, all of which resultad in @ ﬁhxa&ﬁ
to the heaith, safety, »nd welfare of the residents, and\déﬁ%ééﬁﬁ'
ed property values; the said condition hrving been cauged ﬁy the
cessation of operations due to insolvéncy by the original devel-
oper in 1955, afier approximately 1100 out of approximetely 1800
lakesite lots had been sold to various personé; and seid chaotic
condition had not been ameliorated %o any marked degree by either
the operating receivership of the Prince Enterprises, SWEETWATER
LAKE, INC., or the Cordry—Sweetwatar Lot Owners Associatidn, 8 nok
for profit corporation; and - :

'WHEREAS, the CORDRY-SWEETWATER CONSERVANCY DISTRICT was es-

tablished for the following:statutory‘purpbses:‘

1, Developing forests, wildlife areas and parks &nd
recreational facilities. where feasible in connechbion
with beneficial water manogement; and

2, Providing water supply, including treatment end dist-
ribution for domestic, industrial and public haéi and.
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3. Providing for the collection, tre..tment end dispossl. of
sewage and other liquid wastes produced wiﬁhln the digw-
trictry

and more particularly to accomplish statutory purpose No. 1 by
completing the Cordry and Sweetwater Dams, constructing 8 GONNec -
ting canal between the resulting lakes, inproving the roads, éﬁﬂwg
developing the area, other then the lakes and lots adjecent there-
to, into & park and wildlife ares for the benefit of the e idents
of the said conservency district, and, thereafter, by maintaining
and operating the same; and more particularly to qccompliah stat-
utory purpose No. 2 by assuming the present watervsystem gerving
the residents and developing, maintaining and operating the same
for the benefit of the residents; and more particulerly to sccom-
plish statutory purpose No. 3 by controlling the method of disposal
of waste from the various reesidents so .as to prevent contamination
of the water and subsequent. loss of the value of tha watér for domw
estic purposes and recrestion; and

WHEREAS, the governing body of the CORDRY-SWEETWATER CON-

SERVANCY DISTRICT, to-wit: the BOARD OF DIREéTORs, is currently
preparing a final plan for the sccomplishment of the:aforesamé"f
purposes for which the said oonServancy district was establighed;
and-

WHEREAS, the final plan of the CORDRY ~SWEETWATHR CONSER-

VANCY DISTRICT must be approved by the Indiana Flood Control and
Water Resources Commiseion and by the Brown Circuit Court upon a
heering at which any lot owner in the area or any oﬁoer"intereﬂte&

- person shall be heard; and



WHEREAS, the BOARD OF DIRECTORS, CORDRYnSVhTTWﬁ?ER GON»

SERVANGY DISTRICT, will need free snd clear bitle %o certakf‘laaaff

and equipment within the boundaries of the said conservancy Adig=-
trict in order to accomplish the purposes; and rd e Ao
WHEREAS, the CORDRY-~SWEETHATER CONSERVANCY DISTRICT cuwrant;y1
has limited fundast@ un”ertake the project end must borrow money;
and |
WHEREAS, SWEETWATER LAKE, INC., an Indiana corpﬁré%&&ﬁébrﬁ
ganized in 1957 for the particular purpose of_complétiﬁg?%ﬁé devel~
opment of the CORDRY-SWEETWATER area after the variams“gﬁ#argziﬁéaw;
of the original déveloper, Howard Prince, to-wit: Prince an@‘Prince,
Inc., Prince Lake Building Company; Ine., Prince's Sweetwater Iake,
Inc., and Howard Prince end Associates, which had pertielly G0N~
stiucted the dams, impounded water behind Cordry dem, and other~
wise begun the project became insolvent and were placed in rec-
eivership by the Johnson ‘Circuit Court, Cause No, 18,1543 end
WHEREAS, SWEBTWATER LAKE, INC. Dby order of the Johnson
Circuit Court in said Cause -No, 18,154 had transferred to it from
the receivers of said receivership and from the aforesaid Prince
Enterprises all the real propert& and water gystem owned by any
of the said Prince Enterprisgs,ﬂwhich_real propepty comprises most
of the land within the boundaries of the CORDRY-SWEETWATER CONSER-
VANCY DISTRICT; and
WHERBAS, SWEETWATER LAKE, INC. also assumed by said order
of the Johnson Circuit Court ell the liabilities of the said Prince

Enterprises; and
WHEREAS, the plan of SWEETWATER 1AKE, INC. was 1o attract
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new capital and with such funds continue the building of the dams,
construct the canal, improve the xroads, develop the. park end wildmf;
life arcas, and operate the water system; all of which imprGVBn_,{;'
ments would enhance the value of, and make readily saleable, app—- .
roximately 700 lots on the two lake sites, which lakesits lots :
had not been sold by any of the said Prince Enterprises and’ whiah,
conszquently, with the other real estate had been transfbrreﬁ,amt
of said receivership to SWEETWATER ﬁAKE, INC.; and 3
- WHEREAS, SWEETWATER LAKE, INC has to date besn unabis o
raiée sufficient new capital to construct, ‘develop, or improve
the resal estate materially, and, consequently, has been unable to
_____ - sell any materisl number of lakesite lots, and accordingly, has
been unable to pay off the various obligations assumed upon the
transfer from said receivership, and, further, has inocurred addit-
ional obligations in excess of income; and
WHEREAS, SWEETWATER IAKE, INC. now finds it is unable to meet
debts o8 they come due, and is unable to liguidate its lakesite
lots at fair and reasonable prices because of the srea's lack gf
development; and |
WHFREAS, the liquidation at fair and reasonable prices of
the approximately 700 lakesite lots is the only way in whi@E'SWEﬂwu-
WATER TAXR, INC. can meet the obligations assumed from the receiv-
ership anl those incurred from such date; and
WEBIELS, the realestate owned by SWEETWATER LAKE, INC, within
the boundaries of the CORDRY~SWEETWATER CONSDRVANCY‘ﬁISTRiGQ, other
then the approximately 700 lakesite lots, is of 1ittle value to
SWESTHATER LAKE, INCC. or to anyone in its present-etaté of'déveld'
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opment; but if such real estate is developed by dems, laokes, &
canal, improved roads and park end wildlife areas, the same will
greatly enhance the value of the said approximately 700 lakesite
lots of SWEETWATER LAKE, INC., and will also greatly enhance the
aepproximately 1100 lakesite lots now owned by'varidus indi%i&u&lﬁ'
who purchased the same from the sald Prince Enterprises and from
SWEETVATER LAKE, INC. with the understanding end agreement thet <
" the proceeds of the sale would be used to complete the ares as :
aforesaid; and H

WHEREAS, SWEBTWATER LAKE, INC. because of said insolvency
is VOluntarily'pefitioning;for rehabilitative relief according %o
certain provisions of the Pederal Bankrupcy Act,

NOW, THEREFORE, SURETWATER LAKE, INC, to induce ths,aecgyg
tence of the final plan of the BOARD OF DIRECTORS, CORDRY~SHEET~
WATER CONSERVANCY DISTRICT, of which this agreement shall be atte-
ached and made a part, bj the Indiana Flood Control and Water
Resources Commission and by the Brown Circuit Court, snd furthéy
to induce the freeholders within the boundaries of the CQﬁQﬁ&»
SWEETWATER CONSERVANCY DISTRICT and other persons'having-gvigga;
interest not to take exceptions or make objections to the 8PPrﬁva1
of the said final plan; and still further in consideration of the
covenants contained herein, of the BOARD OF DIRECTORS, CORDRY=
SWERTWATER CONSERVANCY DISTRICT; and BOARD OF DIRECTORS; GO@RY..;
SWEETWATER CONSERVANCY DISTRICT in consideration of the covensnts
of SWESTWATER LAKE, INC,, the parties do hereby agres as follows:

1., SWEETWATER LAKE, INC. immediately upon the approval of -

the final plan of the BOARD OF DIRECTORS, CORDRY-SWEET-
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WATER CONSERVANCY DISTﬁICT by the Brown Circuit Couxrt, _
shall convey, by good and sufficient werrenty deed, all the
‘rea¢ property which it owns to the BOZRD OF DIREGT&RS, GG&&E%@
SWELTWATER CONSERVANCY DISTRICT, which said final.planashaws
is needed as dam sites, borrow pits, lake bottoms, canal and
work areas for the construction of the Cordry dam, Swee%w&ﬁer
dam and the conmecting canal,
2, SWEETWATER LAKRE, INC,, immediately upon the appraval @f
the final plan of the BOARD OF DIRECTORS, CORDRY#S@EETWA&ER
CONSERVANCY DISTRICT by the ‘Brown Circuit Court; ghall &3aign
to the BOARD OF DIRECTORS, CORDRY-SWERTHATER CONSERVANCY

~ DISTRICT - 1 options which it holds to eny of the aforasaid
real estate. _ ‘

) 3. OSWEETWATER LAKE, INC., shall convey, by good and suffice

ient werranty deed_to the BOARD OF DIRECTORS, CORDRY =~SWEETD-

W/TER CONSERVANCY DISTRICT all of the remaining land 4%

:~owns within the boundaries of the said conservancy district
when said land is cleared of all morigages and secursed liene
and the same is demanded in writing by the BOARD OF DIREC-
TORS, CORDRY-SWEETWATER CONSERVANCY DISTRICT, but excepting
therefrom such land as is currently platted into lakesgite

~lots and such other land as is immediately adjacent to the
site of the lakes and the site of the canel and is suitable
for subdivision into 1§§E§1te and caqg%g}te_lots; &g the
lend containing such lakesite lots is not yet surveyed and
cannot be precisely described at this time, it is agreed

that such land excepted from such transfer ghall extend no
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further away from the lakes or canal, as the case may be,
than is necesgary for the layout of lois compareble in
.31ze t0 otvher lots within the boundaries of the said canw
servancy district wh;ch are already developed and sold to
various persons. It is furthbr agreed that there mey be
certain variations, lot by lot, because of the tepaéréph&?
of the ground., And it is the intent of this paragreph thet
all land to be used for roads and park and wildlife araae
shall be so conveyed to the BOARD OF DIRECTORS GGREREu
'SWEETWATER CONSIRVANCY DISTRICT As such. land excepteﬁ
herein is platted or as such land mey be sold 88 1ots desn
cribed by meets and bounds, the BOARD OF DIREGTORS, Gﬁﬁﬂﬂyaf
SWEETYATER CONSERVANCY DISTRICT shall approve suéh plat or
quit claim such lots so sold so that this papagr&ph.ahall
not result in a cloud upon the $itie of such laﬁﬁs;

4,  SWEETWATER LAKE, INC, shall convey all real prdperty
and personal property comprising the water system t@ thﬂ
BOARD OF DIRECTORS, CORDRY-SVW ETWATER CONSERVANCY DISTRICT
upon the formel confirmetion, after approvel by the Ind~
iana Flood Control and VWater Resources Commission, of such
implementation of the -said final plan as shall provide in
detail for the construction, operation} and maintenance of
the said water system, _

5. SWEBTWATER LAKE, INC. shall moke diligent effort to pay

. all taxes and agsessments levied by the BOARD OF DIRECTORS,

CORDRY-SVEETW/TER CONSERVANCY DISTRICT out of the first

monies received from the sale of its lakesite'lots.
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6. SWEETWATER LAKB, INC,, after payment of such taxea and o
assessments and after payment of mortgages and securaﬁ l&enﬁ,
shall pay over to the BOARD OF DIRECTORS, CORDRYFSWEEMWAﬁﬂﬂ
CONSERVANCY DISTRICT the proceeds of the sale of its 1ake~ws
gite lote, less selling expenses and reasonable cost ﬂi y
operation of the sald corporation as same shall be auditeﬁ
and determined by an independent accounting firm‘v @ his
paragraph shell be subject to the superviasion and.any maﬁm

ification by the Federal District Court for ﬁheA3qufffrﬁ;

District of Indiana as the said Court may from time to %ime
order payments from such proceeds to be made to the Céurt
for the payment of expenses of the bankruptcy proceeding
and the payment of obligations of SVHETVATER LARE, INC,

to its various creditors, investors and stockholders.

8. BOARD OF DIRECTORS, CORDRY-SWEETWATER CONSERVANCY DIST-
RICT agrees to use the said proceeds from the gale of fhé_
said lekesite lots soiely ﬁbr the construction of the éﬁmsi
connecting canal and the improvement and development of

the roads and psrk and wildlife areas.

DATED, this __10th __ da.y of .Agz;i_:_t_“,,w s 1961;

BOARD OF DIRECTORS, CORDRY~SWEETWATER
CONSERVANCY DISTRIOT pursuant o roge
olution of the said Board dated thqdﬁgg
day of April, 1961

By: /S/ B, C, Pridgen
Chairman, Board of Directors, Gordryw
Sweetwater Conservancy Dist ict.
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ATTEST:

Z§IL V-wc-r‘- - :‘!‘I&'m . 9.9 -I.;ug'arrx:umw
Secretary

[ﬁLmez'E- BodqugpgrAh_ it

- Vice~-Chairman

/S/ Bobert & Bdwards, Sr..
ember aﬁd Secretary

SWEETWATER LAKE, INC., pursuant to
resolution of its Board of Directors,
dated the 6th day of April, 1961.

Bv: /S/ B, C, Pridgen

President, oweetwater Leke, Inc,



